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3$5È*5$)2�35,0(,52� ± 5HFRQKHFLGR� R� FXPSULPHQWR� LQWHJUDO� GDV� REULJDo}HV� DVVXPLGDV���
RV� SURFHVVRV� VDQFLRQDGRUHV� HVSHFLILFDGRV� QD� FOiXVXOD� SULPHLUD� VHUmR� H[WLQWRV� HP� UHODomR� jV�
FRQGXWDV�REMHWR�GH�DMXVWH�H��SRVWHULRUPHQWH��FDVR�QmR�KDMD�QHQKXPD�RXWUD�FRQGXWD�D�VHU�DSXUDGD��
DUTXLYDGRV�

3$5È*5$)2� 6(*81'2� ± 2� GHVFXPSULPHQWR� GH� TXDOTXHU� XPD� GDV� � REULJDo}HV� � SUHYLVWDV�
QHVWH� 7HUPR�� FDUDFWHUL]DGR� FRQIRUPH� D� FOiXVXOD� GpFLPD� VHJXQGD�� DFDUUHWDUi� D� UHYRJDomR� GD�
VXVSHQVmR�GR�FXUVR GH�WRGRV�RV�SURFHVVRV�DGPLQLVWUDWLYRV�GHVFULWRV�QD�FOiXVXOD SULPHLUD�
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&/È868/$� 'e&,0$� 6(;7$� ± 2� SUHVHQWH� 7HUPR� YLJRUDUi� SHOR� SUD]R� GH� ��� �TXDWRU]H��
PHVHV�D�FRQWDU�GD�VXD�DVVLQDWXUD��GHVGH�TXH�D�RSHUDGRUD�DGRWH�DV�VHJXLQWHV PHGLGDV�

D� HIHWXDU�R�UHFROKLPHQWR��QR�SUD]R�GH�����GH]��GLDV�FRUULGRV��FRQWDGRV�GR�UHFHELPHQWR�GD�
FRPXQLFDomR�GH�DVVLQDWXUD�GR�SUHVHQWH�7HUPR��HP�IDYRU�GD�$16��GD�LPSRUWkQFLD�GH�5��
���������� �FLQTXHQWD� H� TXDWUR�PLO�� FHQWR� H� VHVVHQWD� UHDLV��� � FRUUHVSRQGHQWH� D� � �����
�GH]� SRU� FHQWR�� GDV� PXOWDV� DSOLFDGDV� RX� DSOLFiYHLV�� FRQIRUPH� HIHWLYR� RX� HYHQWXDO�
HQTXDGUDPHQWR� GD� FRQGXWD�� DSXUDGD� QR� SURFHVVR� DGPLQLVWUDWLYR� VDQFLRQDGRU� WUDWDGR� QD�
FOiXVXOD�SULPHLUD��FRQIRUPH�GLVSRVWR�QRV�������H����GR�DUW�� ����GD�5HVROXomR�1RUPDWLYD��
Q� ���������

E� (QYLDU� SDUD� D�$16��QR� SUD]R� GH� ��� �GH]�� GLDV� FRUULGRV�� FRQWDGRV� GR� UHFHELPHQWR� GD�
FRPXQLFDomR� GH� DVVLQDWXUD� GR� SUHVHQWH� 7HUPR�� R� FRPSURYDQWH� GR� UHFROKLPHQWR� WUDWDGR�
QHVWD� FOiXVXOD�� FRQIRUPH� GLVSRVWR� QR� �� ��� GR� DUW�� ��� GD� 5HVROXomR� 1RUPDWLYD� Q���
���������

3$5È*5$)2�35,0(,52�± 2�UHFROKLPHQWR�GH�TXH�WUDWD�HVWD�FOiXVXOD�GHYHUi�VHU�IHLWR�DWUDYpV�
GD�*XLD�GH�5HFROKLPHQWR�GD�8QLmR��*58��IRUQHFLGD�SHOD�$16��FRQIRUPH�GHWHUPLQD�D�,1�Q�����GD�
6HFUHWDULD�GR�7HVRXUR�1DFLRQDO��671���GH����GH�IHYHUHLUR�GH�������D�VHU�UHDOL]DGR�QRV�PROGHV�GD�
5HVROXomR�1RUPDWLYD�� 51�Q�������GH����GH�IHYHUHLUR�GH �����

3$5È*5$)2�6(*81'2� ± &DVR� R� FRPSURYDQWH� GH� UHFROKLPHQWR� WUDWDGR� QHVWD� FOiXVXOD� QmR�
VHMD�HQFDPLQKDGR� j�$16�QR�SUD]R� HVWDEHOHFLGR�� DV� FOiXVXODV� GR�SUHVHQWH�7HUPR�QmR�SURGX]LUmR�
QHQKXP� HIHLWR�� QmR� RFRUUHQGR� D� VXVSHQVmR� GR� FXUVR� H� GD� SUHVFULomR� GR� SURFHVVR� DGPLQLVWUDWLYR�
VDQFLRQDGRU�QHOH�LQGLFDGR��FRQIRUPH�GLVSRVWR�QR������GR�DUW�����H�QR�FDSXW�GR�DUW������DPERV�GD�
51�Q� ���������
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&/È868/$� 'e&,0$� 6e7,0$� ± (VWH� 7HUPR� VHUi� H[WLQWR� SRU� DGLPSOHPHQWR� FRP� � D��
GHFODUDomR� GH� FXPSULPHQWR� GH� WRGDV� DV� REULJDo}HV� QHOH� DVVXPLGDV�� HPLWLGD� SHOD� 'LUHWRULD�
&ROHJLDGD� DFDUUHWDQGR R DUTXLYDPHQWR GR DWR REMHWR GH DSXUDomR QHOH H[SUHVVDPHQWH LQGLFDGR�

&/È868/$�'e&,0$�2,7$9$� ± 1R� FDVR� GH� GHVFXPSULPHQWR� GDV� REULJDo}HV� SDFWXDGDV�� R�
SUHVHQWH� 7HUPR� VHUi� HQFDPLQKDGR� SDUD� H[HFXomR� MXGLFLDO� GDV� REULJDo}HV� QmR� FXPSULGDV�� EHP�
FRPR�SDUD�D�FREUDQoD�GR�YDORU�FRUUHVSRQGHQWH�jV�PXOWDV�QHOH HVWLSXODGDV�


